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3RXUTXRL�IDLUH�GHV�DUUDQJHPHQWV�"�

/HV�DYDQWDJHV�HW�GpVDYDQWDJHV��TXH�VRQW�LOV�"�
�

/H�6HUYLFH�EXGJpWDLUH�HW�FRPPXQDXWDLUH�GH�&KLFRXWLPL�YRXV�RIIUH�OD�FKDQFH�GH�SDUWLFLSHU�j�XQH�
VRLUpH�G¶LQIRUPDWLRQ�VXU� OHV�DUUDQJHPHQWV�GH�VHUYLFHV� IXQpUDLUHV�DYHF�XQH�SHUVRQQH�UHVVRXUFH�
GH�OD�&RRSpUDWLYH�IXQpUDLUH�GH�&KLFRXWLPL��0RQVLHXU�6WpSKDQH�&DQWLQ��WKDQDWKRORJXH��
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� 4XDQG��� 0HUFUHGL��OH����RFWREUH������
� +HXUH��� ���KHXUHV�
� 2���� $X�6HUYLFH�EXGJpWDLUH�
� &R�W��� ����SDU�SHUVRQQH�
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'DWH�VXMHW�j�XQ�FKDQJHPHQW�VHORQ�OH�QRPEUH�G¶LQVFULSWLRQ��
3RXU�LQIRUPDWLRQ�RX�LQVFULSWLRQ��FRQWDFWH]�QRXV�DX�����������
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9RXV� YRXV� DSSUrWH]� j� YRXV� DVVHRLU�
FRQIRUWDEOHPHQW�SRXU�SUHQGUH�XQ�UHSDV�DYHF� OHV�
PHPEUHV�GH�YRWUH� IDPLOOH�TXDQG�WRXW�j�FRXS�� OH�
WpOpSKRQH�YRXV�IDLW�UHWHQWLU�GH�YRWUH�FKDLVH��9RXV�
UpSRQGH]� HQ� HVSpUDQW� HQWHQGUH� OD� YRL[� G¶XQH�
DPLH� RX� G¶XQ� SURFKH�PDLV�PDOKHXUHXVHPHQW� XQ�
DJHQW� GH� WpOpPDUNHWLQJ� YRXV� GpUDQJH� SHQGDQW�
YRWUH�GpOLFLHX[�UHSDV«�
�
9RXV� FRQVXOWH]� YRV� FRXUULHOV«� 9RXV� Q¶DYH]� SX�
UHFHYRLU�OH�FRXUULHO�WDQW�DWWHQGX�GH�YRWUH�FROOqJXH�
GH� WUDYDLO� FDU� YRWUH� ERvWH� GH� UpFHSWLRQ� pWDLW�
PDOKHXUHXVHPHQW�UHPSOL�GH�SRXUULHOV«�
�
'H�UHWRXU�GX�WUDYDLO��YRXV�SUHQH]�OH�FRXUULHU�GDQV�
YRWUH� ERvWH� DX[� OHWWUHV� PDLV� DYHF� UHJUHW�� YRXV�
GpFRXYUH]� OHV� RIIUHV� GH� FUpGLW� TXH� YRXV� Q¶DYH]�
PrPH�SDV�IDLW�OD�GHPDQGH«�

6DYLH]�YRXV� TX¶HQ� WRXW� WHPSV�� YRXV� SRXYH]�
H[LJHU� G¶XQH� HQWUHSULVH� TX¶HOOH� FHVVH� GH� YRXV�
VROOLFLWHU�� 9RXV� SRXYH]� DXVVL� IDLUH� UHWLUHU� YRV�
FRRUGRQQpHV�GHV�OLVWHV�GH�WRXWHV�OHV�FRPSDJQLHV�
PHPEUHV� GH� O¶$VVRFLDWLRQ� FDQDGLHQQH� GH�
PDUNHWLQJ� HQ� DSSHODQW� DX� ������������� RX� HQ�
YRXV�UHQGDQW�DX�ZZZ�WKH�FPD�RUJ�IUHQFK���
�
1RWH]� TXH� OH� &RQVHLO� GH� OD� UDGLRGLIIXVLRQ� HW� GHV�
WpOpFRPPXQLFDWLRQV� FDQDGLHQQHV� SUpSDUH� XQ�
UHJLVWUH� GHV� FRQVRPPDWHXUV� TXL� QH� VRXKDLWHQW�
SDV� UHFHYRLU� G¶DSSHOV�� ,O� VHUD� LQWHUGLW� DX[�
HQWUHSULVHV� GH� WpOpPDUNHWLQJ� G¶DSSHOHU� FHV�
SHUVRQQHV��
�
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� 6RXUFH���5HYXH�3URWpJH]�9RXV��RFWREUH�����

�
�
�
�

/HV�FDKLHUV�GH�ILQDQFHV�SHUVRQQHOOHV������GH�OD�UHYXH�3URWpJH]�9RXV�VRQW�PDLQWHQDQW�DUULYpV��
9RXV�SRXYH]�YRXV�OHV�SURFXUHU�GqV�PDLQWHQDQW�SRXU�����GDQV�QRV�ORFDX[�



  

&RPPHQW�VH�GpEDUUDVVHU�G¶XQ�YHQGHXU�SDU�WpOpSKRQH���
�

ÇWHV�YRXV�IDWLJXHU�GH�YRXV�IDLUH�DSSHOHU�FKH]�YRXV�SDU�OHV�HQWUHSULVHV�GH�WpOpPDUNHWLQJ�"�9RLFL����IDoRQV�
GH�WHUURULVHU�OD�SHUVRQQH�DX�ERXW�GX�ILO«�'X�SODLVLU�JDUDQWL���

�
��� /RUVTXH� OD� SHUVRQQH� YRXV� GHPDQGH� ©�9RXV�

DOOH]�ELHQ�"�ª��UpSRQGH]���©�-H�VXLV�WHOOHPHQW�
FRQWHQWH� TXH� YRXV� PH� OH� GHPDQGLH]� �� &HV�
WHPSV�FL��SHUVRQQH�QH�VHPEOH�VH�SUpRFFXSHU�
GH�PRL�HW� M¶DL� WHOOHPHQW�EHVRLQ�GH�SDUOHU�GH�
PHV� SUREOqPHV«� 0RQ� DUWKULWH� PH� IDLW�
VRXIIULU� HQ� SOXV�� PRQ� FKLHQ� YLHQW� MXVWH� GH�
PRXULU�� /H� SLUH� F¶HVW� TXH�PRQ�PpGHFLQ�P¶D�
GLW«�ª�

�
��� /RUVTXH� OD� SHUVRQQH� GLW��� ©�%RQMRXU�� PRQ�

QRP� HVW� )UDQoRLV� GH� OD� FRPSDJQLH� ;�ª�
GHPDQGH]�OXL�G¶pSHOHU�VRQ�QRP��SXLV�OH�QRP�
GH� OD� FRPSDJQLH�� )DLWHV�OXL� UpSpWHU��
'HPDQGH]� O¶DGUHVVH�� IDLWV�OXL� pSHOHU� OH� QRP�
GH� OD� UXH�� OH� FRGH� SRVWDO�� IDLWHV�OXL� UpSpWHU��
'HPDQGH]�OXL� OH�QRP�GH�VRQ�VXSpULHXU�� OHXU�
QXPpUR�GH� WD[H�SURYLQFLDOH�HW� IpGpUDOH��HWF��
3UHQH]� GH� ORQJXHV� SDXVHV� FRPPH� VL� YRXV�
QRWLH]� OH� WRXW� VXU� XQ� SDSLHU�� &RQWLQXH]� j�
SRVHU� GHV� TXHVWLRQV� DXVVL� ORQJWHPSV� TXH�
QpFHVVDLUH��

�
��� /RUVTXH� OD� SHUVRQQH� VH� QRPPH� �H[���PRQ�

QRP� HVW� -XOLH��� pFULH]�YRXV��� ©�-XOLH� "� 2K�
PRQ� 'LHX� �� (VW�FH� TXH� F¶HVW� WRL� "� dD� IDLW�
WHOOHPHQW� ORQJWHPSV� TXH� MH� Q¶DL� SDV� HX� GH�
WHV�QRXYHOOHV���2��HV�WX�DOOp�j�O¶pFROH�"�7X�QH�
WH�VRXYLHQV�SDV�GH�PRL�"�ª�

�
��� 6L�XQH�FRPSDJQLH�GH�WpOpSKRQH�DSSHOOH�SRXU�

YRXV�RIIULU�GHV�IRUIDLWV�GH�ORQJXHV�GLVWDQFHV��
UpSRQGH]� G¶XQH� YRL[� VLQLVWUH��� ©�-H� Q¶DL� SDV�
G¶DPLV�� 3HUVRQQH� QH� YHXW� rWUH� PRQ� DPL��
3HUVRQQH�QH�YHXW�PH�SDUOHU��9RXGUDLV�WX�rWUH�
PRQ� DPL� "� -H� SRXUUDLV� W¶DSSHOHU«� 4XHO� HVW�
WRQ�QXPpUR�GH�WpOpSKRQH�"�ª�

�

��� 6L� XQH� HQWUHSULVH� YRXV� DSSHOOH� SRXU� YRXV�
RIIULU� XQH� FDUWH� GH� FUpGLW� RX� XQ� SUrW��
UpSRQGH]� TXH� oD� WRPEH� ELHQ�� YRXV� YHQH]�
MXVWH� GH� GpFODUHU� IDLOOLWH� HW� YRXV� DYH]� XQ�
XUJHQW�EHVRLQ�G¶DUJHQW��

�
��� 5pSRQGH]� j� OD� SHUVRQQH� TXL� YRXV� DSSHOOH�

TXH�YRXV�rWUH�GDQV�XQ�QRXYHDX�SURJUDPPH�
GH� UpLQVHUWLRQ� VRFLDOH� SRXU� GpWHQXV� YLROHQWV�
HW�TXH�YRXV�GHYH]�GHPDQGHU� j� YRWUH�DJHQW�
GH� SUREDWLRQ� DYDQW� GH� SUHQGUH� WRXWH�
GpFLVLRQ��

�
��� $SUqV�DYRLU�HQWHQGX�FH�TXH�OD�SHUVRQQH�DYDLW�

j� GLUH�� GHPDQGH]�OD� HQ�PDULDJH�� 'LWHV� TXH�
YRXV� QH� GRQQH]� YRWUH� QXPpUR� GH� FDUWH� GH�
FUpGLW� TX¶j� YRWUH� pSRXVH�� (QFRUH� SOXV� GU{OH�
V¶LO�V¶DJLW�G¶XQH�SHUVRQQH�GX�PrPH�VH[H��

�
��� 'LWHV� j� OD� SHUVRQQH� TXH� YRXV� rWHV� RFFXSp�

SUpVHQWHPHQW�� PDLV� GH� OXL� GRQQHU� VRQ�
QXPpUR� GH� WpOpSKRQH� SHUVRQQHO� TXH� YRXV�
DOOHU� OD� UDSSHOHU� XQ� SHX� SOXV� WDUG�� /D�
SHUVRQQH�QH�YRXGUD�pYLGHPPHQW�SDV�YRXV�OH�
GRQQHU��'LWHV�DORUV���©�-¶LPDJLQH�TXH�YRXV�QH�
YRXOH]�SDV�YRXV�IDLUH�GpUDQJHU�FKH]�YRXV� OH�
VRLU«�PRL�QRQ�SOXV���ª�

�
��� 'LWHV�j�OD�SHUVRQQH���©�(VVD\H�SDV��/pRQ��MH�

W¶DL�UHFRQQX���(OOH�HVW�ERQQH�WD�EODJXH��PDLV�
M¶DL� UHFRQQX� WD� YRL[�� &RPPHQW� YD� WDQWH�
*LOEHUWH�"�ª�3HX�LPSRUWH�FH�TXH�OD�SHUVRQQH�
YRXV� GLW�� UpSpWH]� ©�$UUrWH� WHV� EODJXHV�� WX�
YRLV�ELHQ�TXH�MH�W¶DL�UHFRQQX���ª��

�
���� 'LWHV� j� OD� SHUVRQQH� GH� SDUOHU� 75Ê6�

OHQWHPHQW� SDUFH� TXH� YRXV� YRXOH]� pFULUH�
&+$48(�PRW�TX¶HOOH�GLW��

�
�
� 6RXUFH���$XWHXU�LQFRQQX�

�
�

9RWUH�IDFWXUH�G¶pQHUJLH�HVW�pOHYpH�"�9RWUH�ORJHPHQW�HVW�IURLG��
8Q�VHUYLFH�JUDWXLW�HVW�j�YRWUH�SRUWpH���

1pJDZDWWV�
�

6HUYLFHV�RIIHUWV�VHORQ�YRV�EHVRLQV�
�

&RQVHLOV�VXU�O¶pFRQRPLH�
G¶pQHUJLH�

�
- &KDXIIDJH��
- (DX�FKDXGH��
- $SSDUHLOV�PpQDJHUV��
�

&DOIHXWUDJH�
�
- &DOIHXWUDJH�GHV�IHQrWUHV��
- 3RVH�GH�FRXSH�IURLG�SRXU�

OHV�SRUWHV��
- ,QVWDOODWLRQ�GH�VHXLOV�GH�

SRUWH��
- 3RVH�GH�FODSHW�SRXU�OD�

VpFKHXVH��
�

eFRQRPLVHXUV�G¶HDX�FKDXGH�
�
- ,QVWDOODWLRQ�GH�SRPPH�GH�

GRXFKH�j�GpELW�UpGXLW��
- $MXVWHPHQW�GH�OD�

WHPSpUDWXUH�GX�FKDXIIH�
HDX��

- $MRXW�G¶DpUDWHXUV�DX[�
URELQHWV�

�
&H�SURMHW�HVW�XQH�LQLWLDWLYH�GH�O¶$JHQFH�GH�O¶HIILFDFLWp�pQHUJpWLTXH�GX�4XpEHF�UpDOLVpH�HQ�FROODERUDWLRQ�DYHF�
1pJDZDWWV�� 1pJDZDWWV� HVW� XQ� RUJDQLVPH� GX� 6DJXHQD\�/DF�6W�-HDQ�� &HWWH� DQQpH�� LO� YLVLWHUD� ���� IR\HUV�
JUDWXLWHPHQW��'HV�FULWqUHV�G¶DGPLVVLELOLWp�V¶DSSOLTXHQW�GRQW�OH�UHYHQX��SUHXYH�GHPDQGpH���DYLV�GH�FRWLVDWLRQ�
IpGpUDO� RX� FDUQHW� GH� UpFODPDWLRQ��� 3RXU� SOXV� G¶LQIRUPDWLRQ�� FRPPXQLTXH]� DX� ��������� RX� DX�
����������������VDQV�IUDLV���
 


